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Technical levels:

GOLD : Technically, gold prices remained sideways after falling 0.80% yesterday. A range-bound
move after a sharp fall indicates oversold condition which may support the prices in today’ session.
Gold has resistance at 96000 and has support at 94000.

SILVER : Technically, silver prices have recovered from 200-SMA on the daily chart and have
formed a hammer candle yesterday. However, weak buying momentum indicating a sideways move in
today’s session. Silver has support at 95000 and resistance at 100000.

Gold & Silver overview:

Gold prices fell on Tuesday, extending recent
declines after U.S. President Donald Trump’s
postponement of steep trade tariffs on Europe
helped buoy risk appetite. The yellow metal was
also pressured by some signs of stability in the
bond market, as major government bond yields
retreated yesterday after a sharp run-up in recent
sessions. Still, gold’s overall losses were limited
by persistent weakness in the dollar. But broader
metal prices also lost ground after strong gains
through the past week.

Broader metal prices fell on Tuesday, amid some
buying into government bonds after a sharp sell
down in the sector over the past week. A Moody’s
downgrade to the U.S. sovereign rating, coupled
with the progress of a divisive tax cut bill in
Congress, sparked heightened concerns over high
government debt levels. These concerns sparked
an extended sell down in Treasuries, sending
yields up sharply. But yields were seen coming
down from recent peaks on Tuesday, while the

dollar steadied, pressuring metal prices. )
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Technical levels:

CRUDE OIL: Technically, crude oil prices have retreated from 50-SMA on the daily chart.
While, it has support at 5100, below this level selling pressure is likely to increase and may take
the prices towards 4900 levels. Crude oil has resistance at 5400.

NATURAL GAS: Technically, natural gas prices have formed a support near 300 levels, and
are hovering at 200-DMA with high volume yesterday which may further support the gas prices
in today’s session. Natural gas has support at 300 and resistance at 330.

Crude o1l & Natural gas
overview:

Oil prices eased on Tuesday, on expectations
OPEC+ will decide to increase output at a
meeting later this week, while a decrease in trade
tensions  provided some support. The
Organization of the Petroleum Exporting
Countries and its allies, known as OPEC+, is not
expected to change policy at a meeting on
Wednesday. However, another meeting on
Saturday is likely to agree to a further accelerated
oil output hike for July.

Dutch and British wholesale gas prices were little
changed on Tuesday as warmer weather lowered
demand and helped to offset weaker supply from
Norway owing to maintenance at the Troll gas
field.
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1,440.00 US consumer confidence in May was significantly
o better than economists' expectations. Bolstered
by improved US consumer confidence, the US
dollar index strengthened, putting pressure on

1,220.00 overnight copper prices. Trump expressed great
satisfaction with imposing a 50% tariff on the EU,
and the EU has called for the negotiation date to
1,240.00 be set as soon as possible. The uncertainty
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Technical levels:

COPPER: Copper after a breakaway gap it again retested the 863 level and given a minor bounce but
not making strong bullish candle making indecisive candle

ZINC: Zinc is trading in a range of 255 — 262 either side breakout will give a strong move

ALUMINUM: Aluminum given a bounce after taking support from the 236 and resistance at 241 4
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